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With May flowers always comes the third issue of each annual volume of P-W, 
and here it is ! Read and enjoy ! 

There's a lot to tickle your fancy too - including a wonderful fantasy by Jeff 
Oliphant, the answers as prepared by Darwin Palmer and Dane B. Nielsen to the Penny 
Quiz from P-W's last issue, and a brand new cross-numbers puzzle prepared by Ron 
Burress which in itself offers a full course of knowledge on the large cent series. There 
are no prizes for the best answers, of course, but you'll learn a lot by solving the puzzle. 
And you can check your answers with the key which will appear in the July issue of P-W. 

Denis Boring's table for "The Eight Great Early Cent Sales" is completed in this 
issue, and Denis has also provided another provocative article on basal values for large 
cents. 

John Wright's "Survey of Large Cent Auctions" continues with a discussion of the 
Infrequently appearing 1816-1835 varieties. 

And Walter Breen is back with some interesting comments and suggestions after 
a long absence from the pages of PENNY-WISE, an absence which was duly noted and 
asked about by a number of EAC members. We've also had questions about Ned Bush's 
"Photo-Penny Quiz" and Allen Corson's "Corson's Corner" which haven't been seen 
here recently and the members are wondering why. Maybe these two gentlemen will take 
the hint and supply us with some material for the July issue. We hope so! 

John Wright and Chuck Funk have each come up with some timely warnings regard- 
ing the purchase of large cents. And there are some other interesting items, comments, 
or letters from Chuck Furjanic, John Atticks, and your President, Herb Silberman. 

Then, of course, you'll want to know the results of the recent election which are 
published herewith, and no doubt you'll be interested in learning what the winning bid 

was for the S-117 but you'll have to wait until the next issue to get the name of the 

lucky new owner. 

Finally, in response to many requests, we are publishing in this issue a copy of a 
letter which is sent out to every prospective member when he writes to EAC, asking 
about the organization, or about P-W. This letter is used, in lieu of any application 
blank, to tell collectors how they may apply for membership. We suggest that you show 

or give the letter to anyone who might be interested in joining and if you are like 

many of the EAC members we know, you'll have photocopies of the letter made and will 
use them rather than disrupt the continuity of your present issue of P-W. 

That's about it for this issue ! Next issue is July 15. Deadline for receipt of 
material and ads is June 30. Keep your letters and articles coming in. PENNY-WISE 

is your forum impart your knowledge, air your gripes, give us your suggestions, 

tell us news good or bad ! , > 


Peace 


The Editor and Staff 
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A LETTER FROM THE PRESIDENT 


"Gentlemen: i i 

I have Some good news and some bad news for you, so 1*11 tell it just the way it 
is and let you sort it out for yourselves. 

Some of our members have reported recently that they have been fortunate enough 
to have found some very rare pieces, R7 and up; and they deserve to be congratulated. 
With all this cherrypicking these days, it is almost no fun anymore to buy an attributed 
piece. The orchards are still there, even after a hundred years or so, and they are * > 
still fruitful. 

The treasurer's report shows that EACers are one of the best off financially in 
all numismatics, with over $2,000, in the bank. This guarantees that PENNY-WISE can 
continue to publish. 

Although I try to find time to answer even briefly the many letters sent me by the 
members, my club mail averages about forty pieces a week and I just have to work for 
a living sometimes. 

The nomination and election of officers which we have just gone through will be the 
last of the informal actions performed by our club. The new officers will be charged 
with creating a viable set of By-Laws and with creating a series of committees which 
will function for the club. One of the first of these committees should be a Nominating 
Committee which will select candidates for the next election. In the future, the tabula- 
tion of votes should be handled by an outside staff; and it is expected that the entire 
election might follow the pattern established by the ANA and other major clubs. Perhaps 
the next pre-election issue of P-W can carry the picture, biography, and a political 
pitch of each nominee, especially for those running for national office. 

And now that we have officially delineated regional divisions of EAC, I hope that 
the local area chairmen will start holding club meetings on a regular basis and that they 
will develop some articles for publication in P-W. It is certainly expected that the 
regional secretaries will report all local happenings and that they will become the funnel 
for this information to P-W. Each chapter will be given ample space in the bulletin, 
with appropriate headings, etc, , so let's get going! 

As far as the publication of Dr. Sheldon's revision of PENNY WHIMSY is con- 
cerned, we've run into an inflationary snag with the publisher for the moment. He feels 
that a price tag of $18, or more would be necessary for such a book, whereas Dr. 
Sheldon (and your officers as well) want a limit of $12.50. It seems that the only way 
the book can be printed as of now would be for someone to invest $21,000. for the 
printing of 4,000 copies, the minimum order for the first edition. The EAC, of course, 
would act as the sales agent and total distributor for the volume. Unfortunately, such 
a plan doesn't seem in any way possible - we just don't have any such "Broadway 
angel". Likewise, any such investor might have to wait a year or two to get his money 
back (with little or no profit besides), so^thls kind of angel is hard to find. However, 
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we are attempting to work out some sort of a compromise solution to the dilemma, al- 
though at the present writing, I can't offer much hope. 

There are a few members of the club who still haven't bought their numbered 
token. If those of you who haven't done so could send in your $6. , we could sell off the 
balance and then have enough money to mint a new token emblazoned with our incor- 
porated status. For those of you who might be interested, there are a few tokens for 
"charter membership" still available. Although you'll not be accredited as a charter 
member, you could have a number under 93. The tokens were a limited edition, 277 
being struck. The balance still on hand will be available to members only until 
September 30, after which they will be disposed of, thus making our first token rather 
like an R2. 

In the past, we've never really had annual bills or membership cards. Hopefully, 
the new Board of Directors, in our more formal setup, will have the time to plan for 
and to issue these. After all, at five years of age, EAC is now a grown-up group, with 
over 200 involved members and I love every one of them. 

There have been a number of complaints lately from members who have spotted 
mis-attributed coins appearing in public sales; and to correct this, I have a suggestion. 
Now that we have locally-controlled chapters, why don't we offer to officially attribute 
and to stamp any large cent for any dealer? So long as he establishes his price for each 
piece beforehand, the cherrypickers will be happy; and EAC will stand behind every 
sealed, stamped coin attributed. Of course, grading should be included (and I'm sure 
that that will raise a lot of flak). 

Another one of the problems which has cropped up amidst our motley crowd is 
the reported over-grading of the rare coppers. It is tempting and I can understand the 
drive, but I can't accept the results. Dealers have their grades - the B.S. (Buy at 
one, sell at another) grade of trading is another - but the real grade of a large cent must 
measure up to Dr. Sheldon's previously established criteria. On the subject of 
criteria, the inflationary multiplier may change and the rarity of even the rarest of 

specimens may drop because of new discoveries, but the relative basal value 

well, that's another story. 

Herbert A. Silberman 
President, EAC 
March 30, 1972" 


ADDENDUM - April 30, 1972. A recent breakthrough towards the possible publication 
of the revised PENNY WHIMSY has presented itself. Any member who has noted 
typographical errors or errors in the editing of the last published edition of PW should 
report them at once to Herb, c/o P. O. Box 336, Brentwood, L. I., New York, 11717. 
Even if you have reported such findings previously, please do so again at this time. 

The Editor 
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EARLY AMERICAN COPPERS, INCORPORATED 

1 I 

It is now official ! The corporate papers from the various governmental bodies 
have been returned to us. The certificate of incorporation reads as follows: 

CERTIFICATE OF INCORPORATION 
OF 

EARLY AMERICAN COPPERS, INC. 

Under Section 402 of the Not-For-Profit Corporation Law. 

We, the undersigned, for the purpose of forming a corporation under Section 402 
of the Not-For-Profit Corporation Law, hereby certify, as follows; 

1. The name of the corporation is EARLY AMERICAN COPPERS, INC. 

2. The corporation has not been formed for pecuniary profit or financial gain, 
and no part of the assets, income, or profit of the corporation is distributable or enures 
to the benefit of its members, directors, or officers, except to the extent permitted under 
the Not-For-Profit Corporation Law. 

3. The purposes for which the corporation is to be formed are to promote, en- 
courage, and sustain a continued interest in certain coins, known as early American 
cc^pers, and to disseminate knowledge and information, concerning said coins, by 
means of any and all nature of publication. To do any other act or thing incidental to or 
connected with the foregoing purposes or in advancement thereof, but not for the pecuniary 
profit or financial gain of its members, directors, or officers, except as permitted under 
Article 5 of the Not-For-Profit Corporation Law. 

4. The corporation is a Type A Corporation. 

5. The territory in which the corporation's activities are principally to be con- 
ducted are the United States of America. 

6. The city and the county in which its office is to be located is Kings County, of 
New York City. 

6 (a). The Post Office address shall be 731 East 22nd Street, Brooklyn, New York, 
to which the Secretary of State shall mail a copy of any notice, required by law. 

7. Nothing herein shall authorize this corporation, directly or indirectly, to 
engage in or include among its purposes, any of the activities mentioned in Not-For- 
Profit Corporation Law, Section 404 (b) - (p) or Executive Law, Section 747. 

8. No part of the income of the corporation shall inure to the benefit of any mem- 
ber, trustee, director, officer of the corporation, or any private individual (except that 
reasonable compensation may be paid for services rendered to or for the corporation 
affecting one or more of its purposes), and no member, trustee, officer. of the corpora- 
tion or any private individual shall be entitled to share in the distribution of any of the 
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corporation assets on dissolution of the corporation. 

9. No part of the activities of tke corporation shall be carrying on propaganda, 
or otherwise attempting to influence legislation, or participating in, or intervening in 
(including the publication or distribution of statements), any political campaign on 
behalf of any candidate for public office. 

10. In the event of dissolution, all of the remaining assets and property of the 
corporation shall after necessary expenses thereof, be distributed to such organiza- 
tions as shall qualify under Section 501 (c ) 3 of the Internal Revenue Code of 1954, as 
amended, subject to an order of a justice of the Supreme Court of the State of New 
York. 

Signed, Herbert A. Silberman 
President 

S. Robinson Brown, Jr. 

Vice-President 
J. R. Parson 

Secretary 
Warren A. Lapp 

Corresponding Secretary 
Elaine Silberman 
Treasurer 




Additions to the EAC Library 

EAC plates 

The United States Half Cents : Gilbert 

Brobston Coll. , U.S. Half Cents : Stack's FPL #69, 1963 

D. O. Hughes sale: Stack's, Apr. 1948 

Stack's catalogue, Apr. 1955 

ANA 1957, Federal Coin Exchange, Aug. 1957 

Freeman sale: Kreisberg-Schulman, May 1958 

P. G. Straus sale: Stack's, May 1959 

M. A, Holmes sale: Stack's, Oct. 1960 

Brobston Coll. , U.S. Half Cents : Stack's FPL #69, 1963 

Mayflower sale, Jan. 1963 

ANA 1964, Federal Brand, Aug. 1964 

Majdlower sale , Feb. 1966 

Krelsberg sale, Sep. 1967 

Mall Bid Sale, New Netherlands, Sep. 1967 


Gordon Wrubel 
George Nelson 
George Nelson 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 
Denis Loring 


PLEASE NOTE 

New Library Address: 


Early American Coppers Library 
1468 Timberland Drive 
St. Joseph, Michigan 
49085 
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EAC - 21st CENTURY 


Jeff Oliphaot 

Life undoubtedly will change drastically in the years to come as society becomes 
more and more mechanized. Eventually, computers will take over most of man's 
work; and the computers will do everything from writing letters to running errands to 
being a storehouse of infonnation. Numismatists will find life easier. Whenever a 
collector v/ants to look up a fact about a particular coin or variety, all he will have to 
do is call the central computer on his compu-phone. Can you imagine knowing imme- 
diately the pedigree of a particular coin as well as the up-to-date Condition Census of 
the variety it represents and its actual rarity and current value ? Life will be easier, 
too, for researchers and authors, since the computer would have almost all the infor- 
mation one would need for his article, thus saving him long hours at the library. 

Just pretend that you're a member of EAC in the year 2001. The programming 
on large cents for the central computer was first begun through a generous contribution 
by a midwest collector who wishes to remain anonymous. The computer has many 
functions. Its primary one is to store all the information on large cents ever published 
and which has been fed into its memory bank. It can grade and attribute any large cent 
put before its visual scanner. It takes care of all the bookkeeping for EAC and the 
club's correspondence. It is even capable of writing original articles. ■ 

The computer's name is Walter; and since its main purposes lie in its memory 
bank, it is commonly referred to as "WB", which is short for "Walter, the memory 
Bank". Of course, a compu-phone is located in the home of every EAC member. The 
compu-phone connects the member directly to WB and to club officials. 

"Dear WB", starts a short note from ol' Doc Lapp. "Enclosed please find 
PENNY-WISE, Consecutive Issue 202, dated January 15, 2001. Please enter it and 
have print-outs made for all EAC members except those who have not yet paid their 
dues. Delinquent members should be kept on the membership list only until March 1. 

If they have not paid by then, remove them from the EAC roster and order their compu- 
phone s to be withdrawn. Thank you." 

Within a matter of minutes, WB calls Doc Lapp on the compu-phone to complain 
about his editing of WB's latest article, "How to Collect Coins by Computer", a sequel 
to WB's successful "How to Collect Coins in the Space Age", which had been published 
in the preceding issue. Ol' Doc Lapp just laughs and says to himself, "That makes the 
202nd straight time that I have received at least one complaint per issue about my 
editing, " 

Highlights of the 202nd issue include Darwin Palmer's article, telling how he got 
the bugs out of his compu-phone. This noted entomologist suggests that any EAC 
member having similar problems should contact him. He continues by suggesting that 
the member enclose a foil pressing of the bug, and that the pressings should be made 
very carefully. 
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other news in this issue notes that the Oliphants have acquired two more trunk 
lines for their compu-phone. "It is our hope", they said, "that the new lines would 
help untangle some of the snarls we've been having." Jules Reiver reports on the dis- 
covery of another accessory E, this time on the reverse of 1823 N-5. Reiver notes 
that the E is invisible, as it is completely covered by the center dot. Alien Corson 
writes that he has finished compiling lengthy pedigrees for his B.U.* collection. 
Corson states that several pieces are from the famous Trash collection. Dr. Sheldon 
reports that his revision of PENNY WHIMSY is finally nearing completion. He says 
that it will be sent to the publishers within a month. 

The lead article in the 202nd issue deals with the fabulous coin hoard which Dane 
Nielsen recently found. Nielsen says that a little old lady from Pasadena who was 
wearing tennis shoes from the olden days sold him some previously unreported large 
cents. This fabulous hoard of three includes a VG 1856, a G 1854, and a Fr 1827. 
Nielsen reports that he is being deluged with offers to buy these rarities. 

* B. U. stands for "Beat-Ups". 

The author of the above fantasy, a well-known collector from the West Coast, 
wishes to remain anonymous for health reasons. 


DADDY BIGBUX, BEWARE ! ! 

John D. Wright 

Seen at the Spring Michigan State show: "1793, Sheldon-14L, Finest Known, 
Uncirculated or nearly so, $12,500." 

Grade of coin certainly exceeds 40, but I was not allowed to remove the coin 
from its plastic holder. Reverse looks bona-fide < ? ? ); edge appears to be plain; 
every point in the Sheldon description of the Obverse matches perfectly - even to the 
"die break" across the Y to the brow. However , the coin does not match the plate . 
The letters appear to have been hand-engraved into the die (if die-struck, as piece 
appears to be) rather than punched. The date is crisp, but it does not "look right". 
The 9 has a knob, as on ail 1794 - 1799's. The hair detail is much too fine for any 
Head-of-1793, although it does not appear to be engraved. In my opinion, the piece 
is a fabrication - and an extremely dangerous one at that. It is presently owned by a 
Lansing, Michigan dealer and is being offered as genuine. 

When buying expensive coins, BE SURE BEFORE YOU BUY!! "Completely 
matches the Sheldon description" is not good enough. 
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A LETTER FROM WALTER BREEN 


"Dear EACers — 

No, I haven't forgotten you. I've been either sick or too busy to answer any 
correspondence over the last few months. But that period seems to be coming to an 
end. In the meantime, enough has happened here relevant to our subject to make 
headlines. Over the next few months, I shall be digesting for you an inventory or 
one of the three greatest collections of cents in existence. (Some would say the great- 
est, as the Early Cents include some varieties even the Good Doctor lacks, while the 
Late Dates contain every variety known to Newcomb, mostly in the finest possible 
condition, plus over sixty proofs. ) 

In the meantime, among other contributions, here are some notes on the last few 
P-Ws. 


First, on Wright's survey of cent auctions - Some of the catalogues he has not 
seen are in the file cabinets in ANS. I have some of the others. 

Bolender has been long known for conservatism in grading. He began dealing 
during a period of time when grading standards were higher than they are now, and he 
has continued to hold to those standards. As for attribution accuracy, the only goof I 
have caught him in was not really his fault — an 1847 marked "N-40" (apparently a 
Newcomb duplicate) turned out to be N-21; but on comparison with Newcomb's 
description of both varieties, the error became probably Newcomb's as the "variety was 
a mere duplication. 

Bluestone: many of his cent sales in the 1930's and 40's were of duplicates 
supplied him by Dr. French, who appears to have done many of his own attributions. 

The rest were by J. P. Young. Grading? Ail I know is that he belongs to the Bolender 
generation, and that many coins graded VF by Bluestone turned out to be from 30 to 50 
grade. 

Federal . The ANA 64 was probably the third collection formed by Judge Sawicki, 
and it contained some of his rarest as well as his finest items. ANA 54 would also be 
of interest, containing the first offering of the Arthur C. Fritz holdings — there was 
not much overlapping with the material sold by Merkin, but many rarities. Grading: 
well, ^ mortuis and all that, but poor old Mike wasn't all that accurate. I managed 
to catch some of his mis-attributions in time, Russ Nering did others, but quite a few 
managed to slip by. 

Hollinbeck-Kagin . A great many of their rarer cent varieties in sales between 
about 1954 and 1967 came from me, complete with attributions but not grading. In a 
few later instances, Art Kagin - bless him - brought me collections to attribute. 

If Bob Schuman is still not completely clear about electros, this may help: 

(1) Electros either will show the edge seam or extensive scraping on the edge 
so as to conceal it. 

(2) With extremely rare exceptions, electros will not ring at all, even briefly. 
(The exceptions to date have no lead filling, but are instead made by gluing together 
two solid shells of copper or silver — and even they show edge seams. Even in these 
instances, v/hich are not large cents, the ring is a very brief "tink" rather than the 
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prolonged "tingggg" of a genuine cent. ) 

(3) Electros are always off weight and usually far too heavy. The amount that 
would have to be scraped off to adjust the weight is generally too great to make it 
feasible. 

(4) Compared with a genuine cent of the same period, electros always have an 
abnormal surface which is easily distinguished but hard to describe, unless there are 
bubble marks in relief and/or signs of the copper coating peeling away from the lead 
as usual. 

If you do decide to print my article on the 1856 FE cents, better check with me 
and get the second half of it. Bowers printed only the first half ! 

I am quite impressed with Jeff Oliphant's article. This goes well beyond any- 
thing previously attempted on American iconography (even Cornelius Vermeule has 
not attempted this much detail); and if it does not receive at least an honorable 
mention in the Heath Award list, I shall be disappointed. 

Blame the Post Awful for my never using the data on cent diameters from Ray 
Williamson, I never saw the report before his letter was published in P-W, sorry. 
There are actually quite a few varieties ^^4lich come on extra broad flans, notably 
S-120b, 136, 137, 145, 154, and 155. Occasional examples of other varieties of 1796, 
1797, and 1798 are also seen on such planchets, which have come from a single lot 
(not the original "Nichols Find" group). 

The other contributions will be forthcoming as soon as I can get them retyped. 

Best, 


Walter Breen, EAC #3 


HELP V^ANTED 

I am a new member of EAC. It is a real thrill to find a bunch of people who 
feel the same excitement about large cents that I do, and I hope to participate 
actively in the club, I live in Baltimore and will be a freshman at the University of 
Maryland Medical School in the fail, I have recently decided to specialize solely in 
Mint State large cents and would like to hear from anyone who has Mint State cent(s) 
to sell or (preferably) trade for circulated large cents or choice U.S. type coins. 

I would also greatly appreciate hearing from anyone who can give me some good 
advice on preservation and/or display of Mint State large cents, 

Robert Shalowitz, EAC 260 
2905 Fallstaff Road 
Baltimore, Maryland 21209 
(301) 764-2456 
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ACROSS 


1. The rarities of this year are N-10 and N-12. 

5. Cents of this year usually have a dot on the top of the lower loop of the 6. 

9, Year containing the second largest quantity of NC varieties. 

13. Number of distinct Silly Head reverses. 

14. 1794 with exact head of 1795. 

15. Silly Head which usually has bisecting obverse crack. 

16. How many years after 1827 have both Large Legend and Small Legend reverses? 

17. Number of varieties of 1831 having Large Letter reverse. 

18. First large cent year in which a head hub is used. 

19. Number of distinct Booby Head obverses. 

20. Rarest 1796 Cap variety. 

21. Number of varieties of 1833. 

22. On how many different years does l/OOO appear? 

23. Scarce date for large cents, corresponding to George Washington's year of death. 
25. Corrected fraction cent of 1801. 

27. Number of collectible varieties and edge varieties of the "Wreath" t5^e cent. 

28. How many Early Cent reverse dies have only one stem? 

29. Sheldon variety with thin, unfinished ciphers and stemless leaves on reverse. 

31. Date of fantasy large cent struck at the Mint after 1857. 

32. Newcomb year containing largest number of different head types. 

34. Highest Newcomb variety-number which is an overdate. 

35. N-9 and N-13 are the rare varieties of this year. 

39. Commoner 1834 variety with Large Letter reverse. 

40. 1798 variety with lump on right side of O in ONE. 

41. Year in which Newcomb indicated Large S and Small S reverses. 

44. Earliest Newcomb year with only two varieties. 

47. The scarcer of the overdate varieties of 1824. 

48. 1816 variety with date spaced 1 8 16. 

49. High LIBERTY variety of 1794 with tailed reverse. 

51. How many large cent reverses from 1794-1807 have no stems? 

52. How many different Matron Head (1816-35) varieties are known? 

53. The commoner 1796 variety with pole attached to bust. 

55. Sheldon variety with "Wheel-Spoke Breaks". 

57. How many different varieties of Early Cents are now known? 

60. Commoner of the "M over E" cents. 

62. 1797 variety, usually seen with missing OF. 

63. Last three digits of large cent year containing largest quantity of NC varieties. 

65. Commonest Chain cent. 

66. Year of the new variety recently discovered by Herb Silberman. 

67. Which year contains the obverse die used for the 1804 restrike? 

68. Variety with "tough old lady" reverse which has lowest Condition Census. 

70. Large cent year corresponding to the "Battle of Fallen Timbers". 

72. Quantity of large cent overdate dies which were used to strike coins before the 
overdate was cut. 

73. Commoner of the "Abrupt Hair" varieties. 

75. According to Dr. Sheldon, this ye^-r waS; probably "the darkest at the Mint". 

77. Rarest non-NC 1797 variety. 

79. Sheldon variety of 1812 which shares reverses with an 1811 cent. 
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81. 1825 variety with straight tailed, double-footed R. 

82. The scarcer of the 1796 varieties with the pole attached to tlie bust. 

83. Number of varieties of 1816. 

84. The commoner "Crowded Head" of 1796. 

85. The last 1796 variety with single leaves atop both branches. 

87. Newcomb variety of 1818 which shares its reverse with the hoard variety. 

88. Quantity of lettered-edge varieties of 1795. 

89. Gilbert 24, CN 22. 

91. The rarer "LIHERTY" variety. 

92. Last year of the Fillet Head. 

93. Variety with same reverse as NC’s of 1797, but struck later. 

95. Rarest variety of 1819. 

96. Hays 52, 

98. Number of srears from 1793-1857 when no large cents were produced at the Mint. 

99. First year for striking Proof large cents. 

100. Weight in grains of the earliest large cents. 

101. What year contains the reverse die which was re-used later for the 1823 re-strike? 

103. Newcomb year consisting of two Small-Legend reverses and one Large-Legend 
reverse, 

104. Second commonest cent with "tough old lady" reverse. 

105. Lowest Sheldon-numbered variety with four Mint State specimens listed in 
PENNY WHIMSY in Condition Census. 

107. Year of construction of first U.S. Mint. 

108. Newcomb year of famous N-4 variety. 

109. Number of different small fraction reverses of 1807. 

110. Year of the "Mumps" varieties. 

DOWN 

1. Earliest Sheldon year containing an NC overdate. 

2. Last three digits of year of "Club Top" and "Curl Top" 2, 

3. Quantity of distinct Silly Head obverses. 

4. Last three digits of earliest year of large cents found in the Nichols Find, 

5. The rarieties of this year are N-9, N-10, and N-11. 

6. 1818 variety with closed hair bun. 

7. 1798 .variety with Large Fraction reverse. 

8. 1830 Small Letter variety, 

9. The "High ’98" of 1798. 

10. Reeded Edge variety. 

11. Hyphenated 7-9 with circle wreath, 

12. Rarest variety of 1834, 

13. Matron-Head year associated with "cleft lock behind Y". 

18. Quantity of Turban Head varieties. 

24. First-struck 1828 over 88 variety, 

25. Ornate Variety with Reverse G. 

26. Variety number of 1804 original. 

28. Large cent year corresponding to famous Tschaikovsky overture. 

29. Scarcest 1812. 

30. Probable year in which cents dated 1823 jvere struck. 

31. Quantity of overdate obverses of 1824. 

32. Newcomb variety of 1817 with Blunt I's. 

33. Overdate variety of 1820 which is often seen mis-attributed as a normal date. 


- 92 - 


35. Dr. Sheldon’s EAC membership number. 

36. 1839 variety with head of 1840. 

37. Scarcest "Three Error" variety. 

38. Commonest 1810. 

40. Year of the "Pert Head". 

42. Same as 36 Down. 

43. 1841 variety with "long diagonal line in field close to back of head". 

45. How many varieties if 1807 have a Large Fraction reverse? 

46. Matron-Head year with one Small Letter variety. 

47. Numeral which Longacre's assistant apparently preferred in an upright form. 

50. Quantity of cent varieties from 1811 through 1824. 

52. Large cent year corresponding to Abraham Lincoln's birth year. 

54. Newcomb year of transition from approximately 100 obverse denticles to 135 denticles, 
56. 1794 variety with largest obverse denticles and having sprawled ribbon ends on reverse. 

58. The "Hays Variety". 

59. Commonest hoard variety of 1819. 

60. Sheldon year consisting of two different styles of 4, 

61. CN 20 of 1800. 

62. Last large cent year consisting of only one variety. 

64. According to PENNY WHIMSY, basal value in dollars of S-1 in XF45 condition. 

66. Quantity of overdate varieties of 1811. 

67. Quantity of Small Letter reverses of 1829. 

69. "Three Errors" Reverse with first 1 pointed. 

71. Quantity of different varieties of 1824. 

74. Late Newcomb year which sometimes has sixth star weak or absent, 

75. Newcomb year in which reverses D and L have been found to be the same. 

76. Divisible by 41. u i 

77. According to Dr. Sheldon, cents of this year are commoner than any other Early 

Date year. 

78. Scarcer variety of 1813. 

79. Commoner Blunt 1 variety of 1805. 

80. Obscure restrike year of the Turban Head series (not struck in copper), 

85. First large cent year having the "Closed S" type of 8. 

86. Gilbert 17. 

90. Mickley's birth year minus 10. 

91. Quantity of Small Date obverses of 1828. 

92. First large cent year to consist entirely of beaded hair cord heads. 

94, Matron-Head year with the most sought-after Small Letter reverse, 

97. Scarcer 1796 with 96 close and connected. 

99. Prime number. 

100. Doughty 166. 

101. Quantity of 1817 varieties. 

102. Quantity of distinct 1820 overdate obverses. 

103. Commonest 1794 with 1793 head. 

104. Scarcest collectible variety of 1834. 

106. Commoner 1793 Wreath cent with "two beads over I". 

107. How many different "Strawberry Leaf" obverses are known? 

108. How many large date obverses are there of 1803 ? 

109. How many different Strawberry Leaf varieties are known? 

111. How many different varieties of 1826 are known? 
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ELECTION RESULTS 


A total of 86 ballots were cast by EAC members In their election of national 
and regional officers following publication in the March 15 issue of P-W of the list of 
nominees for each office. 

The following are hereby declared elected, and it will be greatly appreciated If 
ail those listed will agree to serve for the remainder of 1972. The next election will be 
held in January, 1973 and different arrangements are being considered for handling 
nominations and in tabulating the results. 

The following represent EAC nationally: 


President Herbert A. Sllberman (NY) 

Vice President S. Robinson Brown, Jr. (Ky) 

Secretary Denis Loring (Mass) 

Corresponding Secretary . . Warren A. Lapp (NY) 
Treasurer John D. Wright (Mich) 


The following regional officers were elected: 


Northeast: 

East Coast: 

Mid-Atlantic: 

Mid-West: 

Southeast: 

Southwest: 

West Coast: 


Denis Loring, Chairman; Paul Munson, Secretary 
Willard C. Blaisdell, Chairman; Doug Smith, Secretary 
Jules Reiver, Chairman; George Ramont, Secretary 
John D. Wright, Chairman; Ron Burress, Secretary 
Tom Wolf, Chairman; Allen Corson, Secretary 
George Van Doren, Chairman; W. Baumann, Secretary 
Del Bland, Chairman; Dane B. Nielsen, Secretary 


PENNY-WISE extends its congratulations to all the winners and its thanks to 
all those who participated in the elections. 

THE NATIVES ARE RESTLESS 
CHANGES OF ADDRESS 


J. Robert Parson Rte. 8, Lyndale Street, Douglas ville , Georgia 30134 

John D. Wright 1468 Timberlane Drive, St. Joseph, Michigan 49085 

Joe Cotter 2817 N.E. 3 Terr., Wilton Manors, Ft. Lauderdale, 

Florida 33308 

James Mackie 228 Monterey Avenue, Capltola, California 95010 

Effective as of June 30, 1972; 

Capt. R. L. McArthy, USN U.S. Naval Ammunition Depot, Crane, Indiana 47522 

♦ J*:*********** 
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(aJ^S^ \/ O' I 

LETTERS TO THE EDITORS 

I I 

From GEORGS V. NELSON : "Everybody gets the coins but not Nelson ! I 

phoned George Korsing about a couple of cents in his COIN V^ORLD ad. The first one 
was a 1796 DB in XF at $125. His reply was "Denis Loring got that one.” Then I 

asked about his 1798 Choice XF, almost UNC. , at $85. His reply to this :Herb 

Silberman got it". Guess I’m just getting too slow and too old." 

From RAYMOND H. WILLIAMSON : "Re: EAC balloting, I wonder if all nominees 

have agreed to serve if elected. It is noted that . . all nominations for the various 
officers were listed on the ballot sheet. ’ It would have been an unholy mess for all 
nominators to secure acceptances from ail nominees, and it seemed unnecessary 
since the call for nominations in the preceding issue states 'A slate of candidates will 
be prepared from the nominations received, . . . . ’ 

I for one secured no acceptances, but rather scanned past issues of P~W to see 
who had been active. " 

From JOHN W. ADAMS : "I want to comment strongly on the ANS situation which was 

mentioned by someone in an earlier issue. It is unquestionably true that their large 
cents are not being taken care of, and, as a consequence, are showing noticeable signs 
of deterioration. This is the case for even the most valuable pieces, some of which I 
examined just several weeks ago. In fact, it was almost traumatic to look at their 
Hays 3 in the flesh and then compare the plate of this coin in the Cleanay s ale in its 
former grandeur. This is but one example. 

Assuming that ANS were willing to accept our help, it seems to me that EAC 
has a moral obligation to do something about the situation. I would happily contribute 
time to a committee which brushed or otherwise cared for the coins. However, some- 
one with more knowledge than I and who lives in New York City clearly would be the best 
choice to chair such a committee. I nominate Doug Smith. Whoever, whatever, I vote 
we try to do something soon." 

From R. L. McARTHY: "I am enclosing my 1797 S-129 for your examination and 

judgment on grade and CC» I'm confident about the attribution because of the obvious 
M over E which makes it either S-128 or 129. It must be an early state of the Obv. 9, 
since I see no evidence of any obverse die break mentioned by Sheldon. I'm also 
curious about the rational used in your census, in which you recommended lowering 
the S-129 from a middle range R7 to R6 based on a report of five specimens. 

I am loath to part with my coin for cash. I may eventually do so, but not now. 

I'd rather try a swap, I don't own a 1793 of any type. If I could swap my S-129 for a 
1793 in G4 plus, without corrosion or pitting, I would be very happy. 

I encourage Richard Vadaszy to pursue his research proposal. I wonder what 
method he would use for a non-destructive quantitative analysis of the elemental metals 
in a coin?" 

From JEFFREY M. PECK : "I'm embarking upon a serious study of the 1803s, and 

was wondering if you had any notes on them which I might be able to borrow? If so, 

I'd really appreciate them." 
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From GEORGE RAMONT: "Darwin Palmer suggests a bi-annual meeting. I think 

it has some good merits. . . 

Cherrypicking has been good recently. I have acquired a 1796 S-117 in VGIO 
and a 1799 S-156 in F12. Cannot reveal the locations of my orchards for it is getting 
hard to find good fruit - the harvesters are increasing (a good sign). " 

From JEFFREY M. PECK : "Did you see the ad by George Korsing in COIN WORLD 

offering an 1802 NCI in Fine? I sent a check, but I was too late. He wrote with the 
return that about 20 EACers called that first day, so somebody must have gotten the 
coin. Also lost out on the S-248 in XF — Nuts ! !" 

From CHUCK FUNK : "Enclosed is my ballot for EAC officers. Hope you won't hold 

it against me that I made a copy of the 'official ballot' - it's because I feel strongly 
about keeping my copies of P-W completely intact and original - e%^en to the cover 
sheets, " 

From ALLEN CORSON : "On elections, think the EAC system is untidy. Ballots should 

go to an independent mailing address for counting and reporting same as ANA, 

ANS, FUN, BRNA, etc. Even all local clubs have ballots by concealment, EAC pro- 
cedure is like an oral examination. If no one else will volunteer, I offer an independent 
count down here. Can furnish one coin-oriented CPA, past executive secretary of 
PN G, or furnish counting committee at one of the local clubs , or assemble local club 
proxies to do the job. Only thing needed is BASE so voter can put in his ballot. Also, 
ballot should be in duplicate. Most of us like to keep PENNY-WISE intact." 

From GUS K. PAR GANGS : "Please inform Jeff Oliphant that the price realized for 

Lot 67 in Stack's sale of March 4 was $250." 

From ROBERT E. VAIL: "Have missed Walter Breen's comments in the last several 

issues of P-W, How about some more authoritative articles from Mr. Breen? 

Recently acquired an 1841 N-2b with the reverse rotated 90 degrees. I have 
never seen this late a date with the reverse rotated to this degree. Is this a common 
occurrence?" 

From CARL WINDON : "Voting for EAC officers is very trying. All of us know that 

every member is worthy, I wish all the nominees' names could be put into a box and 
drawn from there, 

I wish that I could meet every officer and member some time. Think of this 
for a vHiile - if all the collections of all the members were displayed together, they 
should take some kind of a new first. Has anyone thought of a simple survey of the 
amount of each date of large cents for the entire membership?" 

From ROD BURRESS: "While in Memphis, Tennessee last v/eek, I met an acquaintance 

of yours - a Mr. P, B. Trotter of the Union Planters Bank. Apparently he has retired 
from his bank position, but is serving the bank now as curator for the large collection 
of coins which they exhibit to the public. Evidently many of the coins are from his 
personal collection. On exhibition are numerous large cent errors such as off-centers, 
double strikes, etc., as well as a complete date collection of large cents. EAC mem- 
bers whose travels take them to Memphis may be interested in seeing this exhibit at 
the Union Planters Bank on Front Street. " 
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From CHUCK FUNK : "I picked up a piece at a coin show recently which I am sure 

would interest you. It consists of an_1856 large cent which has been neatly drilled out 
in the center so as to completely remove Miss Liberty from the obverse and the 
denominational legend from the reverse. Into the resulting hole has been inset an 1858 
Flying Eagle cent, turned down only enough to remove the rim, so that the result is a 
fairly smooth field. The FE cent was carefully placed, right-side up, into the large 
cent, so that both dates show, one above the other. I call it an ”1858 over 1856". I 
guess that, in the terminology of our friends in the medals and tokesn field, this would 
be classified as an encased Flying Eagle cent, but even they would probably raise their 
eyebrows at the nature of the encasement ! 

It's ever more difficult to find Coronet cents of which I don't already have speci- 
mens. I find myself paying more attention to the Sheldon series than I really want to, 
just to be doing something constructive with my collection ! Even my British copper type 
set has reached a point where new acquisitions are pretty hard to find. Any idea where I 
can get a 1714 Queen Anne farthing? That's the next thing I need. I've had one on order 
from Seaby's in London for about six months now, and they haven't yet been able to come 
up with one. " 

From BURTON E. EBERT : "I would like to comment about two aspects of the recent 

election. 

First, where there is a widely scattered membership in a relatively new group, 
would it be helpful to include or publish in a regular issue, a thumbnail sketch of 
candidates? These sketches could be quite brief, limited to the candidate s principal 
accomplishments and their views on the immediate future of EAC. 

Next, should not all nominees be contacted before inclusion on the ballot to 
ascertain if they will accept if elected? For instance, in the Southeast Region, two 
months ago I was told that a certain member would not accept any office, yet he is listed 
on the ballot as a candidate for both offices. This leaves me in a quandary. So in spite 
of what I have been told, I still voted for him as Chairman." 

From ROY A, RAUCH : "I'm very interested in both half cents and large cents and am 

trying to put together a type set of both in MS60 or better and proofs. I'm especially 
interested in finding an 1836 large cent in proof, as I'm putting together an 1836 proof 
set and desire this piece along with the half dime and reeded edge half dollar to com- 
plete it." 

From WILLIAM J. PARKS : "Have been getting quite a few ballots, direct from mem- 

bers, and have been sending them off to Herb Silberman (I think that's right? ). 

What have you thought of the various "Rat-Finks"? Any comments so far? 
Noticed that Chuck Funk didn't figure them worth any space in his index. He could be 
right!" 

BUYING COUNTERSTAMPED U.S. LARGE CENTS ************* 

* * 

* Send unwanted c/s U. S. hg — invoiced, insured for offer. Both * 

* Sheldon and Newcomb items; also oddities. Held seven days pending * 

* agreement. Postage refunded on buys. Slowest check in U. S. Fre^ ^ 

* attributions, you pay ret. post. & ins. 

5|e 

*** ALLEN CORSON, BOX 261, MIAMI, FLA. 33138 EAC #155, ANA, ANS *** 

* 


- 97 - 


ANSWERS TO PENNY QUIZ IN MARCH 15 ISSUE OF P-W 


Dane Nielsen and Darwin Palmer 

Early this week when I noticed that the dealine for submission of material to 
PENNY-WISE was closing in, I decided to get busy and have a go at some of Denis 
Loring's suggestions contained in the March issue. However, the next morning a 
batch of answers to Penny Quiz accompanied by a request from Darwin Palmer that 
I grade them arrived in the mail. A quick glance through the papers convinced me 
that a review of the questions and answers for P-W readers would be not only 
instructive but fun as well. So, if you don’t have your answers handy, then get out 
your March issue of PENNY-WISE and turn to the Penny Quiz section - I guarantee 
you some good reading; and, unless I miss my guess, some new "cent learnln'" too! 

A word about how the Quiz was scored. There were eleven questions, each 
worth ten points. The total score possible, however, was 100, inasmuch as each 
person was allowed to skip one question. If all eleven questions were answered, the 
grader tossed out the answer getting the lowest score. 

Ten EAC members responded with answers to the Quiz. They were as follows: 
John Attlcks, Ron Burress, Ray Chatham, Denis Loring, Jeff Oliphant, Jeff Peck, 
William R. T. Smith, R. Vadaszy, John Wright, and Gordon Wrubel. The highest score 
tallied was 87, the lowest 39. Six fellows exceeded 75 points, which turned out to be 
the cut-off line for those who "are, or may be called" experts: John Atticks, Denis 
Loring, Richard Vadaszy, John Wright, and Jeff Oliphant and Gordon Wrubel who were 
tied. Top score went to John Wright. Congratulations to all six, and our thanks to all 
who participated. 

It might be interesting to point out that Questions 2 and 7 proved to be the most 
difficult. Although Ray Chatham and Gordon Wrubel each scored 7 points on Question 
2, the average score was 4 points. On Question 7, John Atticks scored a perfect 10 
points, while all others scored 6 or less points. Yet, those two questions don't look 
difficult, do they? Well, let's get to the answers: 

1. Best answer was received from John Atticks: "Hines acquired cents from the 
Proskey collection, which subsequently were acquired by Sheldon". Most other 
answers added considerable discussion but Included undocumented information or a 
poor choice of words. For instance, the Hines collection was not sold "intact" to Dr. 
Sheldon. Atticks' answer contained the essential information and avoided the trap of 
saying too much. Range in scores: 2 to 9 points. 

2. Most of you got the fact that the Downing cents had the H and D of HUNDRED on 
the coin's edge inked in in bright yellow. This information was worth 5 points. No- 
body seemed to know for sure about the Hays cents, however. While several fellows 
correctly stated that Hays had marked his coin edges with a number, using white paint, 
each one said that the number inscribed in white was the Hays number. Not so ! It 
was the Maris number. A quick reference for you is Lot 926 in the New Netherlands 
50th Sale. Chatham's simple answer, "Notations in paint on edge" was the best and 
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was worth 2 points, giving him a score of 7 for his answers to the question, flange; 

1 to 7 points. Well, at least we all learned* something, eh? 

3. Correct answers were: Newcomb - 1837, 1838, and 1839 

Breen - 1822, 1836, and 1838 

While most of you got this answered correctly, I gave John Wright and John Atticks 
the only perfect scores. Wright suggested some new thoughts in this area which I think 
are exceptional and worthy of separate treatment in some future issue. I won’t steal 
your thunder, John - so why not expand your answer into an article? Range: 1 to 10. 

4. Perhaps John W^right could include his answer to this question in the article 
suggested above, as he included several new thoughts here too, such as "Isn't the 1822 
more like the ’1800' of the Late Dates rather than the '1796'?" I think so. 

The official answer, however, is that 1817 Ls "the 1794 of the Late Dates" be- 
cause of the relatively large number of varieties and the many varieties easily identifiable 
"on sight". Denis Loring also reminded us that 1817 is the second year of the Late 
Dates just as 1794 is the second year of the Early Dates. Range; 1 to 10. 

5. Correct answer here was 1803. 'nuff said. Everybody but one got the correct 
answer. A few suggested that other dates might qualify (which is true), but that’s 
academic to the question. 

6. Would you believe 342? How about 343, 344, or 345? Any one of those four 
numbers was given full credit. Most answers included all the varieties included in 
PENNY WHIMSY plus those added from the pages of PENNY-WISE. The problems 
arose when such controversial items as the 1794 NC7, the 1795 NC2, the Jefferson 
Heads, Herb’s new 1800, and a few others were thrown in or out, depending upon one’s 
own feelings. I’ll be happy to supply a complete list of varieties, including the 
questionable ones, to anybody upon request. 

Assuming all to be legitimate, full-fledged varieties, the following are generally 
regarded as the only remaining die varieties of which only a single example is known: 

1793 NC2 and NC5; 1794 NC4, NC5, and NC8; 1796 NC6; 1795 NC2; 1797 NC6 and 
NC7; and 1800 NCI and NC5 - a total of 11. By the way, edge varieties are counted 
as die varieties for the purpose of this count. Range: 4 to 10. 

7. Are you ready for the answer to this one ? I quote from the paper of John Atticks: 

"The S-174 is reputed to be the commonest variety unknown to Doughty, but how about 
the S-285?" Yes, how about that ? John - Denis - where were you? Hasn’t anybody 
noticed that before? I, for one, hadn’t; and neither had Darwin. I feel like I had just 
discovered a new NC or something. Nice going, Mr. Atticks ! 

According to PENNY WHIMSY, the S-234 is the rarest variety with two 70-coins. 

I have no newer information, nor did anyone else. Range; 4 to 10. 

8. The answer look for here was "Wurtzbach". For reference, turn to PENNY-WISE 
No. 23, page 75. Half of you missed this one, and except for the mention of Dr. 

French, all of the others mentioned were themselves members of "The Big Three". 

Range 1 to 10 - a do-or-die type of question. 
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9. Oh boy ! Here we go ! I admit that I graded this answer, purely on what I believe 
to be the case. My answer is built upon the foundation of reams of correspondence 
with Darwin Palmer, Denis Loring, Gordon Wrubel, Del Bland, etc. as well as my 
own personal experience, research, and gossip. For "the Big Six", I selected the 
S-217, S-96, S-218, S-144, and a tie: S-95, S-107, and S-124. 

It is sui:prising that nearly everybody got at least 4 of those listed above. The 
only ones to appear regularly other than the above 7 were the S-178, S-180, and S-198, 
none of which qualify in ^ opinion. With the exception of two fellows who misunder- 
stood the question, everyone got between 5 and 7 points on this rather qualitative problem. 

10. Everybody scored fairly well on this question. Main points were two: first, that 
stress causes the breaks; and second, that the stress which leads to the break may 
occur not only during its use in striking but also when the die was being manufactured 
and prepared for use. Further elaboration would necessitate a whole article. Any 
takers ? I hope so. 

11. The answer for this can best be given by quoting John Wright: "New Netherlands 

catalogues represent accurate, conservative grading; informed discussion on die 

states, history, rarities, and occasional conclusions drawn from these; professional 
quality photography (done by ANS for a fee ); and guaranteed accuracy and authenticity. 
Thus, unlike most other catalogues, NN catalogues can be believed ." Nobody else said 
it better. Range: 5 to 10. 

There it is ! Thanks to you guys for providing me with a very enjoyable evening. 

I can see that many hours were spent in a number of instances. If any of you would 
like a personal report on your paper, please write to me. 

Would some of you, especially those who didn't participate, drop Drawin Palmer 
or me a line and tell us whether you found it interesting enough for us to prepare 
another Penny Quiz? 

A final word should be put in here for Gordon Wrubel who submitted one of the 
best efforts of all, but on tape, and I wasn't able to hear it. Darwin said it was one of 
the top six, however. 

Darwin Palmer, Jr. Dane N. Nielsen 

217 West Broadway, G-34 8108 Langdon Avenue 

Columbia, Missouri 65201 Van Nuys, California 91406 

Editor's Note: A small prize will be mailed shortly to each of the ten members who 

participated in the above Penny Quiz. Enjoy ! 

RE: Mall Bid Sale of S-117: Top bid received was $46. Next bid was $40. A 

number of lesser bids were also recorded. 
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BEWARE OF UNDER-SIZED CENTS 
Charles E. Funk, Jr. 

There have been several items in the last few issues of PENNY-WEE about the 
encountering of over-sized cents. There are logical explanations for these, and the 
matter has probably been dealt with satisfactorily. 

It is my present intent to warn the EAC fraternity to be on the watch for an un- 
known number of under-sized cents. Here's what's happened so far: 

Last January, at a coin show close enough to home to be within reasonable driving 
distance, I came upon a dealer with a fair quantity of newly acquired cents. After ex- 
amining the stock, I selected an S-146 state b, an S-200, and an 1824 N-3b. Grades 
were VF30/F15 for the first and third and F12 for the second. Labelled prices for the 
three totalled $95; the knock-down price was $75. 

For a number of reasons, it was several weeks afterward until I had a chance to 
take the pieces out of their 2x2s and prepare them for entry into my collection. How- 
ever, upon doing so, I found that each of these had had the edges ground down on a 
grinding wheel - neatly, to be sure, but the effect, nevertheless, amounted to a mangling 
of the coin that rendered it valueless except as a severely damaged piece. 

Upon being accosted on the matter at a later coin show, the dealer examined the 
few pieces he still had of his original lot, and found that these, too, had been ground 
down. He was entirely willing to make a full refund then and there, but, not having 
anticipated his presence at this particular show, I was not in a position to return the 
faulty merchandise immediately. We arranged to meet at still a third show, two 
weeks later, and coins and purchase price again changed hands. At both our second 
and third meetings, the dealer expressed surprise (in which I share !) that none of his 
odier customers had complained. He also disclosed, at our third session, that he had 
sold his remaining damaged pirces to another dealer, but only after calling attention to 
the damage. Later I learned that at least two of the three pieces I had returned (the 
146b and the 200) were also sold to this same second dealer. 

Now, after passing through a few additional sets of hands, someone is going to 
"forget" to mention the damage - so beware ! Don't overlook examining the edges of 
your acquisitions - especially (for the time being) if you're in the Northeast (but they 
could be anywhere after a short while). The diameter is not very greatly reduced - 
you could probably look at either face and never notice the mangled edges. The three 
pieces I had still measured 28 mm. (11/8 inches), which is within the range of normal 
diameters. 

Why does it seem that the more desirable coins are singled out for abuse ? The 
S-146 - an R-6 - might have been a good candidate for the Condition Census ! The 
'24 N-3b, though only an R-3, according to Johnson, is still scarce enough to make a 
fairly exciting find! But remember, watch the edges I 
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EDITOR'S NOTE: In his accompanying letter when he sent the above article to 

the Editor, Chuck Funk added: "It was a real shogker as you can well imagine, to take 
those pieces out of their 2x2s and find those ghastly edges. No effort had been made to 
smooth off the marks of the grinding wheel - the ridges and scratches were still there, 
and the edges were left concave ! What really drew my attention to them was feeling 
the burr around the edge which had been left by the wheel, without any effort having 
been made to smooth it off. It's my guess that the former owner was trying to put 
them in some commercially prepared album, found that they wouldn't fit the holes, and 
rather than broaden the holes he decided to grind down the coins. " 

What was even more disconcerting, however, was to receive a letter from another 
member which started off saying: "At a coin show in this area last week, I bought two 
large cents, S-146 and S-200, which were displayed in 2x2 holders. When I got home, 

I discovered the edges on both coins had been ground down. The edge on the S-200 is 
sharp enough to but your finger on it. Having paid a healthy price for these pieces, I 
feel cheated. " Your Editor is happy to relate that a second letter from this same member 
two weeks later said that he had again seen the dealer from whom he had purchased the 
two pieces, that the matter had been settled amicably and to both party's satisfaction, 
and that everybody was happy. 

WANT TO HAVE YOUR P-W COPIES HARDBOUND? 

Your Editor recently received the following communication from Paul W. 

Paterson, ANA 36600, EAC 103, 276 Riveredge Road, New Shrewsbury, New Jersey, 
07724: 

"If any of our members would like to have his PENNY-WISE copies hardbound, 
similar to my hardbound library book which I showed at the 3rd annual EAC meeting in 
New York, I'll be glad to handle it for him. 

The bookbinder gets $10, for the job; and he will furnish a very sturdy, blue- 
or wine-colored, both hardcover, with the title in large gold lettering on both the spline 
and the front cover, and the member's name and EAC number on the cover. 

This price does not include any art work such as I have on the inside pages of my 
book. An artist whom I know is willing to do custom art work - whatever is desired - 
and he charges $15. for this. 

If any of our members would like his P-W bound, he can send his copies to me, 
and I will have a job done for him which I'm sure he will be proud of, 

I would appreciate it if the member would also include some return postage." 

Members are encouraged to take advantage of Paul's kind offer. If you wish any 
additional information, pleast contact him at the above address. His telephone number 
is 201-741-1851. 

Sign in a New York City art shop: "Genuine Lithographs of Original Reproductions 
From Replicas of Masterpieces by Picasso, Utrillo, Et Al." — Robert Sylvester, 

Chicago Tribune-New York News Syndicate. 

Sorta reminds us of some early large cents we have seen. 
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— Un topo finko 


DENIS LORING'8 "EIGHT GREAT EARLY CENT SALES" Conclusion 

A number of members have written, requesting that Denis Loring's 
table which appeared with his article "Tne Eight Great Early Cent Sales" 
in the January 15 issue be completed. Herewith, then, are the remainder 
of Denis' computations: 


Variety 

M 

CMW 

181 

HKD 

AD 

W 

fl-0 

8 

S-111 

MS 

60 

- 

8 

6^ 

- 

6l 

35 

S-112 

IfS 

- 

- 

A15 

6 

- 

50 

12 

8-113 


25 

- 

15^ 

10 

12 

- 

15 

8-114 

VF 

20 

G 

25 

12 

20^ 

- 

30^ 

8-115 

VF 

- 

AG 

10 

10 

10 

12 

AlO 

8-116 

VF^ 

- 

- 

12 

10^ 

- 

- 

12 

8-117 

VG 

- 

G 

7-8 

8 

10 

- 

10 

8-118 

G 

- 

AVF 

6 

- 

7 

- 

- 

8-119 

MS 

30 

VF/F 

A40 

50 

- 

65 

40 

8-l20a 

MS 

- 

VF/F 

20 

- 

40 

45 

12 

8-120b 

AU 

60 

XF 

20 

35 

10 

25 

12 

3-121 

MS 

20 

VF 

20 

12 

12 

10 

15 

8-122 

F^ 

- 

Fr/Pr 

8^ 

- 

7 

- 

6 

8-123 

MS 

70 

XF 

20/15 

70 

20 

- 

55 

8-124 

VG 

- 

- 

- 

- 

- 

15 

- 

8-125 

VG^ 

- 

- 


- 

4 

7 

12 

8-126 

XF 

50 

VF/F 

50 

25 

20 

45 

10 

8-127 

VF 

- 

F 

15 

15 

8 

10 

- 

8-128 

XF/AU 

30 

F 

30 

50 

30l 

45 I 

30 

8-129 

M8 

- 

VG 

- 

- 

- 

- 

10 

8-130 

MS 

- 

F 

50 

55 

30 

45 

30 

S-131 

AU 

25 

VF 

30 

15 

20 

15 

20/25 

8-132 

XF 

- 

AF 

10 

- 

10 

- 

8 

8-133 

VF 

12 

- 

7 

8 

3 

6 

20 

8-134 

XF-AU 

30 

6 

50 

15 

12 

15/10 

12 



N 

CMW 

181 

HKD 

AD 

W 

B-0 

8 

8-135 

MS 

70 

MS 

* i 

60 

65 

7 

65 

65 

8-136 

XF-AU 

30 

F 

50 

20 

15 

25 

20 

8-137 

VF 

12 

VF 

13» 

40 

20^ 

45 

25 

8-138 

MS 

20 

XF 

50 

65 

40 

50 

30 

8-139 

MS 

25 

XF 

70 

15 

10^ 

35 

15^ 

8-140 

MS 

50 

XF 

20 

55 

8 

35 

20 

8-141 

VF 

- 

VOF 

15 

35 

10 

15 

15 

8-142 

XF 


- 

8 

- 

s' 

- 

8 

8-143 

AU 

- 

> 

15 

15 

8 

15 

12 

8-144 

VG^ 

. 

Fr 

8^ 

10 

- 

- 

- 

8-145 

XF 

15 

F 

12 

35 

10 

30 

10 

3-146 

F-VF 

- 


20 

- 

5 

- 

12 

3-147 

VF 

30 

- 

10 

8 

25^ 

10 

I 5 I 

8-148 

MS 

55 

G 

20 

XFg 

VG 

15 

50 

8-149 

- 

- 


4 

- 

- 

- 

7 

3-150 

XF-AU 

- 

- 

15 

5 

10 

- 

A12 

3-151 

XF-AU 

30^ 

VFr 

8 

30 

8 

A20' 

12 

3-152 

XF-AU 

40 

VO 


25 

15 

15b 

7 

3-153 

MS 

20 

r/VF 

20 

20 

VO 

25 

Fr 

3-154 

XF 

- 

0 

20 

30 

2b 

12 

12 

8-155 

MS 

12 

VF 

50 

60 

10 

35 

50 

3-156 

VF 


. ^ 

7 

12 

Fr 

- 

5 

8-157 

MS 

50 

F 

20 

25 

40 

55 

8 

8-158 

XF 

■•m 

VF 

30 

40^ 

G 

40' 

15 

8- 1 59 

XF 


G 

15^ 

XFfi 

12 

40 

25 I 

S-160 

XF 

- 

0 

8 

12^ 

VG 

15' 

A20 

8-161 

M8 

25 

VO 

30 

55 

VO 

15 

A3 5 

3-162 

VF 


F 

20 

lb 

10 

8 

12 


104 



N 

CMff 

181 

HKD 

AD 

W 

B-0 

8 

8-163 

vr 


- 

8 

20 

10 

A 10 

15 

8-164 

xr 

30 

VG 

35 

XFb 

15 

40 

25 

f 

8-165 

XF 

55 

VF 

12 

8 

8^ 

15 

10^ 

S-166 

IfS 

6 

VG 

40 

60 

20 

65 

60 

8-167 

MS 

50 

VG 

40 

60 

VG 

45 

30 

8-168 

M8 

- 

VG 

50 

30 

VG 

40 

40 

8-169 

VF 

- 

VG 

5Q 

12 

25 

~ 

30 

8-170 

XF 

«*• 

G 

40 

25 

25 

40 

12 

8-171 

XF 


VO 

50 

20 

10^ 

45 

20^ 

8-172 

M8 

- 

F 

20 

15 

25 

40 

20 

8-173 

xfI 

15 

AF 

50 

15 

15 

40^ 

8 

8-174 

M8 

60 

XF 

25 

15 

50 

20 

25 

8-175 

MS 

- 

F 

25 

15 

12 

A20 

6 

8-176 

VF 

12 

VG 

30 

10^ 

10 

lo’- 

8 

8-177 

VG-F 

- 

G 

20 

AXfg 

8 

- 

6 

8-178 

VG-F 

- 

G 

12 

25 

7 

- 

8/4 

8-179 

MS 

25 

VF 

50 

30 

VO 

30 

25 

8-180 

VF 

T 

- 

4 

- 

6 

- 

12 

8-131 

MS 

30 

F 

20 

40 

15 

- 

20 

8-182 

XF 

- 

VF 

25 

VFq 

40^ 

40pluB 

^ 15 

8-183 

- 


- 

- 

- 

- 

- 

10 

8-184 

MS 

30 

VF 

30 

40 

55 

50 

30 

8-185 

XF-AU 

30 

F 

15 

10 

VG 

15 

30plue 

8-136 

XF-AU 

- 

VG 

20 

10 

20 

25 

12 

8-187 

MS 

25 

F/VF 

30 

45 

20 

30 

40 

8-188 

- 

15 

- 

1 

VG 

AF 

35 

35/25 

S-139 

VG-F 

30 

F 

30-3S 

VF 

G/Fr 

25 

25 

8-190 

XF 

40 

F 

20 

65 

8 

15 

20 


i 


T 105 - 


8-191 


N CMW 181 

VF - F 

8-193 VF - VF 

a-193 XF-AU - F 


S-194 

MS 

60 

VF 

8-195 

VF 

- 

VG 

S-196 

MS 

25 

F 

8-197 

MS 

- 

XF 

8-198 

VG 

30 

G 

3-199 

VF 

- 

VG 

3-200 

VF 

30 

G/Vfr 

S-201 

- 

- 

- 

S-202 

F 

- 

G 

3-203 

MS 

30plu8 

G 

3-204 

F^ 

- 

VF 

3-205 

MS 


- 

8-206 

XF^ 

25 

F 

3-307 

XF 

2b 

VF 

3-208 

VF 

- 

F 

3-209 

JCF-AU 

- 

XF 

3-210 

o-vo 

30 

- 

8-211 

MS 

30 

F 

8-213 

MS 

30 

VF 

3-213 

VF 

30 

F 

8-214 

MS 

VF 

G 

8-215 

XF--Unc. 

- 

VFr 

3-216 

M8 

25 

F 

3-217 

VF 

- 

- 

8-218 

XF 


Fr 


AD 

W 

B-G 

8 

20 

13 

30 

A20 

35 

12 

20 

25 

20 

15^ 

6 

10 

25 

VF 

25 

40 


10 

- 

7-8 

20 

20 

30 

A15/20 

25 

45 

40 

15 

VF^ 

B 

12 

3(4 

35 

10 

VG 

35 

35 

- 

10 

- 

6 

35 

10 

- 

10 

12^ 

15 

lai 

25 


20 

A20 

15 

15 

25 

25 

10 

30 

15 

30l 

15 

5 

VO 

8 

15 

8 

20 

25 

- 

- 

VO 

A20 

15 

7 

_ 

12 

- 

15 

VO 

15 

25 

10 

15 

35 

10 

30 

40 

25 

13 

60 

8 

10 

10 

70 

10 

- 

10 

40 

55 

60 

30 

40 

- 

- 

- 

10 

7 

— 



HKD 

25 

15 

15 ^ 

A30 

12 

50 

30 

8 

13 

12 

5 

65 

10 

12 1 

30 

40 

20 

10 

40 

30 

20 

30 

25 

15 

12plUB 

8 . 
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N 

CMW 

181 

HKD 

AD 

W 

B-0 

S 

S-319 

AU 

60 

F 

20 

15 

12 

20 

10 

8-220 

xy 

10 

- 

25 

25 

12 

8 

15 

8-221 

MS 

30 

F/VF 

12 

20 

AF 

20 

30 

8-222 

M8 

20 

VO 

40 

25 

F-VF 

20 

30 

8-223 

MS 

40 

AF 

30 

20 

20 

35b 

30 

8-224 

XF-AV 

20 

XF 

50 

12 

VO 

20 

15 

8-225 

MS 

12 

G 

60 

60 

20 

A30 

60 

S-226 

M8 

15 

VO 

30 

30^ 

20 

30^ 

30 

8-227 

MS 

40 

G 

30 

25 

VOpluB 

45b 

12 

8-228 

XF 

20 

VF 

40 

15 

20 

20 

25 

8-229 

VF^ 

8 

F 

30^ 

20 

12 

50 

20 

8-230 

MS 

25 

XF 

40 

25 

AVF 

45 

40 

8-231 

AU 

20 

VF 

50 

60 

20 

35 

35 

8-232 

MS 

60 

VF/XF 

60 

45 

35 

50-55 

SO 

8-233 

MS 

15 

F/VF 

15pluB 

20 

25 

20 

20 

8-234 

MS 

8 

VG 

12 

A-M83 

12 

20 

8 

8-235 

MS 

30 

XF 

40 

65 

20 

35 

35 

8-236 

MS 

15 

F 

40 

25 

AVG 

50/55plu« 

30 

8-237 

MS 

40 

F 

40 

50 

20 

20 

7 

8-238 

VF 

20 

F 

12 

8 

20 

12 

25 

3-239 

MS 

- 

VO/F 

40 

35 

AF 

35/45 

A 12 

8-240 

VP 

- 

G 

15 

12 

15^ 

A20^ 

8 

8-241 

MS 

15 

VF 

45 

30 

F 

20 

50 

8-242 

MS 

20 

F 

20 

15 

45 

50 

20 

8-243 

MS 

40 

XF 

50 

12 

20 

- 

30 

8-244 

VF 

25 

F 

30 

30 

30 

15 

12 

8-245 

XF-AU 

10 

VO 

A20 

35 

20 

60 

30 

8-246 

VF 

30 

F 

15 

35 

35 

10 

20 
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8-247 

N 

XF-AU 

C¥W 

30 

181 

F 

8-248 

XF 

- 

AF/F 

8-249 

M8 

25 

VF 

8-250 

VF 

30 

VO 

8-251 

W8 

30 

F 

8-252 

V8 

- 

XF 

8-253 

M8 

45 

F 

a-254 

JIS^ 

20 

VF 

8-255 

¥8 

25 

VF 

8-256 

XF 

15 

F/VF 

8-257 

¥8^ 

15 

F 

8-258 

¥8 

10 

XF 

8-259 

VF 

30 

0 

8-260 

¥8 

8 

0 

1-261 

AU 

12 

F 

8-262 

VF 

- 

F/AVF 

8-263 

¥8 

50 

VF 

8-264 

F 

8 

G 

8-265 

XF 

40 

0 

8-266 

XF 

20 

F 

8-367 

¥8 

40 

VF 

8-268 

- 

- 

G 

8-269 

¥8 

30 

VG 

8-270 

¥8 

50 

XF 

8-271 

¥8 

50 

VO 

8-272 

VF 

30 

G 

8-273 

XF^ 

30 

F 

8-274 

— 

15 

F 


AD 

W 

B-0 

8 

20 

8 

60 

45 

20 

6 

A20 

25 

60 

12 

15 

60 

65 

VG 

50 

12 

50 

40 

50 

60 

40 

35 

50-55 

30 

55 

15 

35 

A60 

60 

VO 

- 

65l 

60 

20 

50b 

45^ 

35 

AF 

30 

15 

25 

20 

30 

50^ 

60 

AXF 

65 

60 

12 

6 

35/45 

40 

50 

40 

50 

60 

15 

vfI 

30 

20^ 

- 

15 

- 

8/6 

25 

35 

30 

15 

AVOg 

- 

- 

15 

15 

25 

12 

20 

AXFg 

AXF 

30plu« 

20 

55 

35 

65 

60 

- 

25 

A40 

7 

40 

30 

50plu« 

25 

30 

30 

35 

35 

20 

15 

45 

35 

7 

5 

- 

— 

VFb 

25 

SOplUB^ 

60 

XFg 

12 

12 

15plu<i 


HKD 

AU 

A20 

50 

35 

30 

35 

65 

40 

50 ^ 

20 

60 

60 

12 

40 

20 

30 

60 

4 

A20 

20 

60 

20 

50 

30 

2d 

20 

20 

40 

108 



N 

CMW 

181 

HKD 

AD 

W 

B-G 

8 

8-275 

xr-Au 

- 

F 

40 

40 

15 

40-45 

25 

8-276 

M8 

30 

F 

30 

25^ 

60 

25^ 

60 

S-277 

MS 

30 

XF 

20 

65 

12 

A40 

50 

S-278 

MS 

30 

XF-AU 

20 

60 

- 

30 

35 I 

S-279 

XF 

25 

F 

A50 

50 

30 

40 

30 

8-280 

AU 

55 

VF 

15 

60 

8 

40 

55 

8-281 

M8 

20 

VG 

50 

20 

25 

35 

15piua 

8-282 

- 

“ 

VG 

45 

60 

- 

- 

15 

S-283 

MS 

60 

F 

60 

.« 

F 

10 

20 

8-284 

MS 

30 

VF 

15plu« 

8 

F 

40 

60 

8-285 

MS 


VO 

20 

65 

F 

35 

30 

8-386 

« 

40 

VF 

20 

XFb 

8 

35 

15 

8-287 

MS 

60 

VF 

60-65 

45 

12 

35 

25-30 

8-288 

MS 

25 

VF 

A20 

25 

- 

45 

50 

8-289 

MS 

40 

VF 

50 

40 

30 

35 

50 

8-290 

MS 

30 

F 

40 

- 

55 

45 

55 

8-291 

MS 

25 

F 

30 

40 

- 

40 

20-25 

8-292 

MS 

50 

VF 

50 

20 

50 

35 

60 

8-293 

AU 

12 

F 

3~plus 

25 

50 

40 

30 

S-294 

MS 

50 

F 

50 

55 

- 

45 

40 

8-295 

MS 

SO 

XF 

50 

60 

60 

50 

50 


For completeness, the NC coins are included in this tabulation but 
are listed according to sale, as follows: 

Newcomb Sale: 1796 HG3 VG; NC4 Fr; 1798 NCI VO; 1803 NCI F; 1803 HCl 0, 
Williams Sale: 1793 NC3 B81; NC4 Fr. 

Young Sale; 1796 NCI VG; 1797 NC5 O/VO. 

Downing Sale: 1801 NC2 7; 1802 NCI 10; 1803 NCI 5. 

Dupont sale; 1801 NC4 F^; 1802 NCI 20, VFg. 

Warfield Sale: 1796 NC4 3. Schwarts Sale: 1797 NC2 15; 

1797 NOS 8; 

Boyd-Gaekill Sale: 1794 NC6 12. 1802 NCI 15. 
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A SURVEY OF LARGE CENT AUCTIONS 


Part VI I Infrequently-Appearing Varieties, 1816-1835 

John D. Wright 

This presentation should conclude the series that has been under preparation 
for three years. But the first installment of this series cane out over a 
year ago and other goodies have come out during that time, Sooo.,, next 
time we’ll really wrap up the current series Errata, Addenda and credits^ 

covering typo errors, new information, a few new catalogue-listings not In 
the original presentation, and a list of the many people who provided so 
much of the needed help for this series. 

The series after 1814 has generally been slightsd, probably due to the 
difficulty of using Newcomb's work and the dryness of his presentation. 

Hence, the following list ( surpri singly) contains a few R5 varieties— a 
situation quite unlike the early series where nothing below R7 could 
qualiftr as "infrequent". 

Every large cent variety of 1816-1835 has been offered at least once since 
1944, Only three varieties of this series have been offered a single time 
in this quarter-century. The series after 1814 represents mow of what 
earlier days of variety collecting must have been— finds by personal effort 
rather than bgr passitfely waiting with a fat purse for the "name" auctions. 

If the interesting features of the 1816-1835 series (or later) take your 
fancy, you will find your task more akin to trsring to complete the 1802- 
I807 series by variety than to chasing the 1796-1798 series. Very few 
varieties are "unobtainable"— only a few dozen are "rare", but practically 
all of the "rare" ones will have to be ferreted out by individual effort. 

The CTirrent "best guess" of the rarity-level of the 13 Matron Head varieties 
listed as infrequent are listed below. 


1818 N4 r 6+ 

1828 

K4 

R5 

1835 N4 R5 

1822 #13 R7+ 

I83O 

N9 

R7+ 

1835 NIO r6- 

1827 NIO R6 

I830 Nil 

R8 

1835 Nil r6 

1827 N12 R7 

I834 

N7 

R8 

1835 N12 R5 
1835 #18 R7- 


Four other varieties of this period might rat© as hlgji as R6, though each 
of these varieties has been offered at least ten times since 1944 and there- 
for© are not included in the following detail-listings. These are 1817 N17 
(high R5 to low R6), 1820 N14 (mid R6), 1822 N9 (mid R6), and I830 NIO 
(probably low R6). 




no - 


'v-<- 


RE 

REF^ 

GRAIS 

PRICE DATE 

SAI£ , LOT PLT PUB HAIER 

MOTES 

•1*' y . , -f 

1 

VG 

V 

' ' / 

, 37.00 Mior 45 

j 1818 Newco»b 4 j 
Heweeids 5l6 

AUC Morgenthau 

Andrew* coin 

2 

3 

Gf 

Ft 

51,00 Oct 55 
7.50 *56.57 

Warfield 438 

AUC Associated 

MSM Copley 

Seweral ads 

4 

VF20 

140,00 Dee 5? 

Boyd-K}aaklll I 368 x 

AUC MH50 

Ex. Breen 

5 

Q6 

, 22.00 Dee 57 

Boyd<>Gaskill 1369 , 

AUC NH50 

Ex. Breen 

6 

VOlO 

" Deo 59 

660 

KBS Humlsma 26 

Ex. Breen 

1 

F12 

102.00 Dee 57 

1822 Suaber 13 1 
Boyd“<Jaakill 1435 3C 

AUC HN50 

Ex. Breen 

1 

XF 

15.00 Atig 47 

1827 Newcomb 10 | 
Sheraton I 63 O 

AUC Mumls.Gal. 

AMA 47 

2 

Fr-F 

*4.50 Apr 48 

Ru(^ee 275 

AUC Stack's 

Lot of 21 P9. 

3 

VF 

Mot 49 

Garrabrant 571 

AUC Stack's 

Lot of 3 P*« 

4 

F 

Hot 51 

Toong H 495 

AUC Bolender 182 

MAMA 55 

5 

06 

5.00 Oct 55 

Warfield 503 

AUC Associated 

6 

XF45 

Mar 59 

713 

AUC HT-RJ 


7 

Ft 

7.50 Oct 6l 

Sehwarts 581 

AUC Kosoff 


8 

VF 

18.00 Feb 68 

NASC 13 121 

AUC Nuflls.Bnt. 


1 

F 

' May 45 

1 1827 Meweoab 12 
Mewooab 591 

AUC Morgenthau 

AMA 49 

2 1 

F 

15.50 Axig 49 

Starr 1625 

AUC Mumls.Gal. 

3 

MS60 

50.00 Aug 52 

Downing 2170 

AUC MR 38 

AMA 52 
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RSr ^ GBIZE 

PRICE OAK 


LOT PLT PDB 

MALER 




1 1828 Noveonb 4 | 

' 


1 

r 

«oy A5 

Noveoidb 

595 

AUG 

Morgontham 

2 

F 

Ihy 45 

Nevoowb 

595 

AUG 

Morgen than 

3 

ff-vg 

*2,00 Apr 48 

Noises 

276 

ADG 

Stack's 

k 

VG 

Not 51 

loung n 

500 

AOG 

Bolonder 182 

5 

VF30 

8.50 Jtn 54 

Klsaior 

401 

ADC 

HN44 

6 

VG8 

Oot 54 

HANA 54 

1176 

AUG 

Xa^erlal 

7 

5 VF30 

7.00 Oct 55 

Warfield 

507 

AUG 

Aaaodatod 

8 

5 VF 30 

Moy 56 



NSM 

Maacn-DlxM 

9 

VG-F 

*26.00 Doe 63 

Wallacso 

614 

ADC 

Staok'a 




1 1830 

Novooada 9 



1 

F 

May 45 

Nevooid) 

620 

ADC 

MorgoBthao 




1 1830 

Newcomb 11 



1 

VG 

42.00 Doe 57 

Boyd-Gaekill 1510 x 

ADC 

NN50 

2 

NOT 

XXXZ JtDl 65 



NSM 

V.B.Jdmaaa 


1 

Proof 

May 45 

1 1834 
Neveosdb 

Hevoonb 7 | 
656 

ADC 

Morgonthao 

2 

Proof 

Not 50 

Wllliaas 

404 

ADC 

Nods. Gal. 


I 1835 Mweort) 4 


1 

VG 

May 45 

Newcooib 

660 

ADC 

Morgsnthau 

2 

VF 

Jtn 46 


1465 

ADC 

HLnestcBC 93 

3 

ZF40 

Not 50 

Williams 

408 

ADC 

Numis.Gal. 

4 

IF 

60.00 Sep 54 

DuPont 

735 X 

ADC 

Stack's 

5 

FI 5 

15.00 Dec 57 

Boyd-Gaskill I 563 

ADC 

NN50 

6 

G-VG 

Oct 61 

PennH3hlo 6 l 1627 

ADC 

Fsd.Braad 
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Paid Advertisement 


AMERICAN HALF CENTS 


the 


'LITTLE HALF SISTERS" 


THE NEW reference book on Half Cents. 


The interesting story of these "half sisters" of the large cent with 
new material and interpretations from data in The National Archives. 

Fully illustrated with 192 photographs of all known varieties and 
the more well-known die states. 

Quick, easy and positive identification of the ninety-six known 
varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 


Regular price $15.00 

Special to EAC members (10% off) $13.50 postpaid. 


Order your copy from: 

Roger S. Cohen, Jr. EAC #188 
4720 Montgomery Lane 
Bethesda, Maryland 20014 
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Herbert A. Silbermaa 
President 


Warren A. Lapp, M.D. 
Editor, PENNY-WISE 


THE EARLY AMERICAN COPPERS, INC. 
P. O. Box 336 

Brentwood, Long Island, New York 11717 


Dear Coin Collector: 

Thank you for your recent inquiry regarding the Early American Coppers, Inc. 

The EAC is a specialty numismatic organization composed of 250 or more 
members scattered throughout the United States, all of whom are keenly interested 
in the historical background, attribution, rarity, grading, and other related aspects 
of U, S. large cents as well as in collecting them. 

Members of the club include such names as Dr. William H. Sheldon, Mrs. 
Dorothy I. Paschal, Walter Breen, Raymond Chatham, Eugene Exman, Raymond H. 
Williamson, Ken Bressett, James Johnson, xvlaurice M. Gould, Willard C. Blaisdell, 
William J. Parks, J<Ain D. Wright, Jules Reiver, George Ramont, Denis Loring, 
Roger S. Cohen, Jr., and many others who are noted for their interest, collections, 
and literary contributions on the large cent series. 

The club issues a bi-monthly bulletin of about 40 pages each issue. This con- 
tains numerous original articles, most of which pertain to large cents. On occasion, 
outstanding articles which appeared in other numismatic publications have been re- 
printed. A number of articles which first appeared in PENNY-WISE have been 
subsequently reprinted in THE NUMISMATIST of the A.N. A. Types of articles which 
have appeared in the club's bulletin have Included an essay on overdates, the first U,S, 
Mint, the Chapman Brothers, Howard R. Newcomb - a biography, the 3 ?ellow fever 
epidemics in Philadelphia and their effects on the first U.S. Mint, copper as it per- 
tains to large cents, the Jefferson Head cent, the Strawberry Leaf cents, biographies 
of early Directors of the Mint, newly-found rarities, etc., etc. Many similar 
articles are planned for forthcoming issues. 

Members are invited to submit articles for publication and to comment, pro or 
con, on articles already published or those listed for future publication. Members 
with special talents or particular interests are encouraged to report on such subjects. 

A Swap & Sale column is contained in each issue. Members may submit their 
lists of duplicates for free publication, so long as the list does not exceed twelve 
typewritten lines. Additional lines may be used for a small charge. Professional 
coin dealers, full or part time, may advertise in the bulletin for which a nominal 
charge is made. 

An EAC token is available at a cost of $6. each, postpaid. These tokens are 
numbered in accordance with one's assigned membership number. Additional tokens 
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(bearing other numbers which are not related) may be purchased in any quantity. 

Dr, Sheldon, author of PENNY WHIMSY,' was hbnored with Token No. 1 by the 
Society, The tokens have been struck in copper, are the same size as large cents, 
and closely resemble the post-1795 large cent coinage. 

An annual meeting is usually held in late November or December each year 
at one of the New York hotels. These meetings frequently attract large numbers of 
members who fly in from distant cities across the nation. Another get-together is 
frequently held in conjunction with the ANA Annual Convention, and a number of 
regional meetings in various sections of the country are usually scheduled annually. 
The most recent such session was held in Miami, Florida in January, 1972 put on by 
the South Florida Coin Club. All regional meetings are well publicized in advance and 
have attracted sizeable attendances at each. Many of the members conduct regular 
correspondence with each other. 

The EAC has conducted census studies of the Early Dates of large cents by 
variety and grade, and has polled the membership in the past as to the numbers of 
large cents held in their collections. New and unlisted varieties appear in PENNY- 
WISE frequently, A coin clinic to assist members in attributing and grading large 
cents was held in 1968 and may be repeated. Several EAC members are assisting 
Dr, Sheldon in his current revision of PENNY WHIMSY. A number of members were 
active in revising the section on large cents in the 1972 RED BOOK. 

Dues for a full year of membership in EAC are $10. and are pro-rated on the 
basis of the number of issues of PENNY-WISE still to be published for the year: 

$10. if all six issues remain to be published, $8.50 if 5, $7. if 4, $5. if 3, $3.50 
if 2, and $2. if one. No back numbers of the bulletin can be forwarded when one joins. 
A new member will be entitled to receive only those issues still due to be published 
after his dues have been paid. PENNY-WISE is issued on January 15, March 15, 

May 15, July 15, September 15, and November 15. Surplus copies of PENNY-WISE 
are listed from time to time in the bulletin and can be purchased on an individual 
basis a,t a cost of $2. each, postpaid. Several EAC members have offered Xerox 
copies of any or all the previous bulletins at very reasonable costs. 

If you are a collector of U.S. large cents, whether as a novice or an established 
collector, I am sure that you will find membership in the Early American Coppers, 
Inc. to be to your benefit. 

If you wish to apply for membership, send your name and address with, a check 
in the appropriate amount made payable to the EAC Club, c/o Warren A. Lapp, 

731 East 22nd Street, Brooklyn, New York, 11210. Your token may be ordered at 
the same time .... just include an additional $6. You'll like it, I'm sure. 

Cordially yours. 


Warren A. Lapp 
Editor, Penny-Wise 


- 116 - 


THOUGHTS ON BASAL VALUES 


Part II 

Denis W. Loriag 

Before one creates a set of basal values, one must decide exactly what the 
values are intended to represent. There are two possibilities; 

1, the values can be descriptive , i.e. they can describe the current state 
of the cent market as reflected in auction sales, fixed price lists, and private 
collector-to-collector transactions; or 

2. the values can be normative . i.e. they can illustrate, in the opinion of 
their creator, what the various cent varieties should be selling for - in other 
words, what the cents are "really worth". 

Unless the cent market is operating in some ideal (and highly improbable ) 
fashion, no single set of basal values can satisfy both objectives. Whether descriptive 
or normative, therefore, the choice is ours; but a choice must be made. 

In a sense, descriptive basal values may seem to represent the "easy" way out. 
The student of cents need only be a faithful scribe, recording the transactions in the 
cent market over a sufficiently long period of time, assembling the findings, and then 
computing the values. Of course, the task is not all that simple. For instance: 

1. Twenty sales of a variety over a five year period will probably yield 
a wide range of possible basal values. The student will have to pick a middle 
value which best represents all the sales. 

2. Not all sellers of cents are known for their scrupulous standards of 
grading. If a coin advertised as XF40, but really only VF20, sells for $100. , 
is the indicated basal value $100. /40 or $100. /20? 

3. Not all auction records can be trusted. Some "Prices Realized" are 
merely reserves; the transaction was never consummated. And what about 
runaways? Consider the Masters 1824/22, MS60,CC-2, at $3400. , yielding a 
basal value of $19. ($3400/60 x 3 ) - - anyone want my VGIO for $190. ? 

These are typical problems that the student will encounter; there are others. 
Nevertheless, the fundamental task is well-defined: to complete a set of basal values 
which reflects the current state of the cent market. No deep value judgments are 
required - or desired. 

The creation of a set of normative basal values is a wholly different matter. 
Auction sales, fixed price lists, and the like can serve as background material - or 
can be ignored completely. Drawing upon whatever date he wishes and relying upon 
his knowledge of the cents - and his "feeling" for them, the student must decide what 
each variety of early cent is "worth" and set his basal values accordingly. The problem 
is one of converting the qualitative to the quantitative, of passing from subjective 
opinions to objective results. In a sense, the task is twofold; 
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1. The Macro question - the general level of values must be set against 
the background of numismatics in general; and, taking perhaps a wider view 
as well, in consideration of the full spectrum of value in our society. 

Where do cents, as a part of numismatics, stand in relation to stamps? to 
art ? to wine ? 

2. The Micro question - the basal values of individual varieties must 
be matched with one another. Which is worth more, a Starred Reverse of 
a Jefferson Head? Should a 125 really bring more than a 129? Where does 
the 264 belong? The possible combinations are nearly endless. 

Clearly, the creation of a set of normative basal values can be an extremely 
difficult task. The greater the number of specific relationships that the student 
wants to impose upon the set of basal values, the more complex the job. In fact, 
the student must be careful not to demand too much, or else the creation of a fully 
consistent system may be impossible. 

Should a set of basal values be descriptive or normative? There is, of course, 
no definite answer to this question. Each type of basal value has its advantages. A 
set of descriptive basal values is a mirror of the market. It provides a prospective 
seller of cents with an idea of what he can expect to get for his material. Similarly, 
it gives the auction bidder a scale by which he can judge the adequacy of his bids. 
Normative basal values, on the other hand, can exert a powerful guiding influence on 
the market <by acting as a so-called "self-fulfilling prophecy"), and bring actual 
prices realized in line with the desired price levels reflected by the basal values. It 
would seem, therefore, that the decision to opt for descriptive or normative basal 
values is a rather arbitrary one, and not really subject to criticism. 

No ! I do not think that the decision is arbitrary, at least so far as the basal 
values used in PENNY WHIMSY or other standard references is concerned. I feel 
that such a set of standard basal values must be descriptive; to make them normative 
is to do a disservice to the cent fraternity. My reasoning is twofold; 

1. a set of normative basal values is the opinion of one man, or at most, 
a few men - the operative word is "opinion". Anyone can create a set of 
normative basal values in line with his personal opinion as to what the cents 
are worth. Even granting that the opinions of a lifetime student of the cents 
are "more valid" than those of a newcomer to the hobby, who is to choose 
among the experts - especially when those experts disagree radically. Can 
it truly be said that only one small group knows what cents are really worth, 
and that their opinion should therefore become the standard for the hobby? 

I say no. Descriptive basal values, precisely because they are drawn from 
the cent market as a whole, reflect the opinions of not one or a few, but all 
of us. Each time one of us buys, sells, offers, or bids on a cent, he helps 
to create the body of data upon which a set of descriptive basal values is based, 
and he thereby plays a part in shaping the final values. Descriptive basal 
values do indeed reflect an opinion - the opinion of the entire cent 
fraternity. 
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2. Od a deeper level, I question the entire notion of what a cent is 
"really" worth. Much as one likes to think of cents as more than mere 
commodities - and I do - they have no intrinsic value of their own. (For 
those who feel insulted by this last remark, please don't - after all, the 
same can be said of a Renoir. ) An Early cent may be valued for its history, 
its pedigree, its rarity, or simply its beauty, and to the cent's owner that 
value may have no bounds. But, as far as the rest of the world is concerned, 
the translation of that value into dollars and cents is a matter of the market 
- the cent is worth what it would bring. Of course, every individual trans- 
action must be set against the background of the market as a whole; this is 
one of the tasks facing the compiler of a set of descriptive basal values. 

In the aggregate, though, and as long as we are speaking of value on strictly 
a dollars-and-cents basis, I feel that the "real" value of my prized hundred- 
dollar 1794 is just that hundred dollars - not the ONE CENT printed on its 
reverse, and not the million bucks I won't sell it for. 

In conclusion, then: a set of basal values can be descriptive or normative. 
Each t 5 Hpe has its place; but in my opinion, any set of basal values incorporated in 
a standard reference work must be descriptive. The standard cent reference today 
is PENNY WHIMSY. I quote from page 57 of that book, whereon Dr. Sheldon speaks 
about the rules used for calculating cent values: 

"These rules have emerged from a best effort to reflect the Early Cent 
market for 1958 - not this market as the writer would like it to be, but the 
market as it actually is at just the present point in time." 

It is clear that Dr. Sheldon has opted for descriptive basal values rather than 
normative ones. I hope that the author or authors of the next standard cent refer- 
ence will do the same. 




John Atticks calls attention to some large cent grades listed in the M. H. 
Rubenstein advertisement which appeared in the April 18, 1972 issue of NUMISMATIC 
NEWS, as follows: 

Fair 

Fair - Almost Good 
Almost Good minus 
Almost Good 
Almost Good plus 
Almost Good- Good 
Good minus 
Good. 

Need we comment further? At least, his grading got Mr. Rubinstein honorable 
mention in the pages of PENNY-WISE, Amen. 
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AN AUTOBIOGRAPHY OF A CHERRYPICKER 

t 1 

Chuck Furjanic 

It all started when I was age eleven. A noted numismatist gave a talk on coin 
collecting at our Boy Scout meeting, at which time he offered $10. to anyone who 
could show him a 1909-S VDB cent. Needless to say, the hunt was on. For several 
weeks, I drove the local bank tellers crazy, exchanging pennies. 

At the age of fourteen, my cherrypicking really went into high gear. A local 
coin dealer offered various lots of cents in graded envelopes, thus permitting a 
customer to select his purchase from a number of different pieces. The envelope 
in which he kept his 1864 bronze cents in Fair to Good condition contained some- 
where between 35 and 40 coins. You guessed it ! I picked out ail the pointed bust 
1864-L pieces and sent them to Cincinnati in trade for 1931-S cents. 

From 1961 to 1968, my studies, teaching, and golf interfered with coins; but 
I still continued to collect them, in preparation for the day when I would have enough 
to set up a bourse table at local coin shows. My first appearance as a dealer at a 
coin show was in October, 1968. In December, 1970, one of my cus tomers asked 
me to acquire for him an 1811 cent in XF, and that's how I got interested in EAC - 
but you already know that story (see P-W). Some of my latest pickings have included 
an S-94 in VGIO; S-99; S-165; S-182; 1816 N-6; 1826 N-9, Stage IV; 1827 
N-5 l/2, and many others. 

How does one become a cherrypicker ? Well, first of all, it helps if you are a 
dealer and you have a dealer friend who doesn't know too much about the early 
coppers. Ask him if you may see his large cents and if you may take them to your 
table to look at them. This last point is essential as it gives you the opportunity to 
scan PENNY WHIMSY without being rushed and it also eliminates the chance that 
your dealer friend will see any change in your poker-face expression if you should 
discover an R6 or better. 

Secondly, it is important, when you return the coins, to graciously thank the 
dealer for letting you inspect them, at the same time expressing only a passing 
interest in his pieces. The dealer, knowing that you are a "cent nut", is likely to 
assume that his cents are common ones and may let his firm price line develop a 
little slack. 

Thirdly, many dealers regard large cents as slow movers and "dead weight" - 
when they finally do sell one, the effect can be remarkable. Therefore, it may help 
your cause to purchase one coin from him, cautiously, and at a reasonable price, so 
as to soften him up for the one you really want. 

Last of all, if you acquire a cherry, don't make the mistake of offering it for 
re-sale during that same show. Don't act excited. And don't talk about your bargain 
while at the show. If word should ever get back to that dealer, he may never give you 
a second chance. In fact, the fewer people who know of your exploits, the more you 
will be able to cherrypick. 
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If you are not a dealer and you don’t have any dealer friends who will let you 
look through their lots of large cents lat your leisure, then you have a choice of 
two alternatives: either memorize PENNY WHIMSY (at least the data on all the 
R4 to R8 cents); or send me your want list. I still have many "cherries" to trade 
for almost any re-saleable large cents. 

I will be having a bourse table at a coin show in Youngstown, Ohio on August 19 
and 20. For those of you who might be in the area at the time, be assured that there 
is always an empty chair behind my table for any EAC member. 

The above article was submitted by Chuck Furjanic as a paid advertisement. 
Chuck operates a shop for coins and numismatic supplies. His address is: 

P. O. Box 8739 

Pittsburgh, Pennsylvania 15221 

Chuck services a number of customers who are intensely interested in large 
cents and he has been EAC's most active recruiter for new members. The officers 
of EAC and the Editor of P-W are most grateful to Chuck for his great interest in the 
club. 

NEW MEMBERS 

Robert P. Hurlburt, Jr. 26 Minnisink Road, Convent Station, New Jersey 07961 


Blakely Brooks Babcock The New Hampton School, New Hampton, N.H. 03256 

Jerrold J. Marcus 6060 Birchbrook, #261, Dallas, Texas 75206 

Byron M. Hoke 27 Meadow Lane, Doylestown, Pennsylvania 18901 

Gus K. Parganos Old Route 209, Summitville, New York 12781 

Jessie M. Thomas 1451 S. Plaza Drive, Evansville, Indiana 47715 

Kenneth E. Eckles Rte 1, Box 229, Boones Mill, Virginia 24065 

Louis C. Sass 7280 S,W. 128th Street, Miami, Florida 33156 

B. M. Stuart, M.D. P.O. Box 191, Boonville, Missouri 65233 

H. J. Hoffmann 42 St. Paul Avenue, Newark, New Jersey 07106 

C. M. Chambers, M.D. % Chambers Medical Clinic, Inc., Union City, 

Indiana 47350 

Dr. C. Ennis Box 636, Durham, Ontario, Canada 

Robert J. Baldwin 60 Calve rton Park Lane, St. Louis, Missouri 63135 
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SWAPS & SALES 


PAUL MUNSON P.O. Box 658 Claremont, New Hampshire 03743 

FOR TRADE: The following rarities are in various grades from Dog to a couple 

of honest VGs. I will trade for similar rarities I need: 

S-13 S-127 S-147 S-204 

S-50 S-132 S-150 S-209 

S-101 S-133 S-160 S-247 

CAPT. R. L. McARTHY, USN 4105 Minstrell Lane Fairfax, Virginia 22030 

FOR SWAP: 1797 S-129 VG7 R7 large cent. Could be in CC as I think 

it may be slightly better than VG7. No pitting. Nice surface. 

3 or 4 tiny "keg marks" on obverse. I need a 1793 cent of any type 
or variety. Will swap my S-129 for a nice G4 plus 1793 cent with 
good surface. Write for detailed description and foil pressing If 
interested. 

JOHN ATTICKS 291 Saybrooke Street Hartford, Connecticut 06106 

FOR SALE: 1807 S-271 Comet, Obv. EF40 (described by Stack’s as 

"superb AU"). Rev. not as sharply struck, and with several small 
nicks in reverse rim only. A beautiful VF30 coin. Sell for $150. or 
trade for 1794 - either Early Head of '94 in VF30 or Head of '93 in F12. 

1800 S-194 perfect dies - impressed denticles obverse. Intact rim reverse. 
VF20, $125. , or offer Liberty Cap trade. 

1800 S-207 F12 $50. 1822 N-12 G5 $7. 

1819 N-7 VF20 or better $30. 

BOB SHALOWITZ 2905 Fallstaff Road Baltimore, Maryland 21209 


FOR SALE, or will TRADE for Mint State large cents: 


1794 

S-62 

VFr3 

$20. 

1807 

S-276 

F12 Rev. 170° rot. 

$17.50 

1794 

unattrib. 2/3 

7.50 

1807/6 S-273 

F12 

21. 

1796 

S-89 

VGIO 

79. 

1812 

S-288 

F12 

20. 

1796 

S-81 

VG7/BS1 

20. 

1812 

3-289 

F15 nice 

27.50 

1799 

S-189 

G6 

325. 

1811 

S-287 

VG8 

37.50 

1800 

S-203 

VF25 cuts 

6. 

1813 

S-292 

VG10/F15 

25. 

1802 

S-229 

G4 

15. 

1818 

MS60, 

25% orig. lust. 

75. 

1804 

Obv.Brk. Nice G4 

130. 

1841 

XF40, 

scarce 

40. 

1804 

VF20, 

one rev. dig 

275. 

1798 

S-161 

VF30 rough, no brks . 

40. 




* * * * 

* * * 

* * * * 

* 
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DENIS W. LORING 259 Summer Street Somerville, Massachusetts 02143 

Early Cents for sale - Satisfaction^-guaranteed. 

1793 S-1 XF40, but several deep planchet defects on reverse. Color and 

surfaces are exquisite. $2,500. 

1799 S-189 G6 300. 

1802 S-240 VG7 20. 

Wanted - VF cents with good surface and color - any variety, 
common or rare. Will buy or trade. Please write. 


CHARLES S. LATHAM 802 Fenton Road Marion, Indiana 46952 
FOR SALE: 


1796 

S-97 

AG 

$17. 

1817 

N-9 

F 

$7. 

1797 

S-121 

ObvVg/AG 

15. 

1821 

N-2a 

G 

7.50 

1797 

S-139 

VG 

20. 

1824 

N-2 

G 

3.50 

1798 

S-165 

Fr. 

8. 

1827 

N-11 

G, dark 

4.50 

1800 

S-1 96 

Over date AG 

4.50 

1828 

N-10 

G, cleaned 

4.50 

1800 

S-203 

AG 

5. 

1833 

N-6 1/2 

F , dbl prf 1 

15. 

1812 

S-289 

VG 

10. 

1840 

N-4 

VF 

10. 


Please add 50^ insurance and postage if order under $12. 


RICHARD B. KNIGHT 15 Alden Lane Winchester, Massachusetts 01890 

Will swap 1851 Half Cent with considerable red still showing 

- Condition 45 plus <two small spots and some minute scratches ) 

- for 1799 large cent S-189, Condition 8 or better. 

*******: + ***** 


C. F. GORDON, JR. P.O. Box 246 Inverness, Florida 32650 

WANTED: 

Good U.S. large cents, common dates, paying $2.35 each. 

Just ship for prompt payment. 


KENNETH A. WILSON RR #2 Lafayette, Indiana 47906 


WANTED: in VF to XF 

1800 S-191, 194, 196, 197 

1801 S-221 

1802 S-228 

1803 S-243, 249, 264, 265 
1807 S-271, 273, 274 


common varieties. 

1808 S-277 

1810 S-285 

1811 S-286 

1812 S-290 
1814 S-294, 295 


*j(cs(:*:|c*5lc****=l'* 


ATTENTION: FOR SALE - 

Anyone interested in acquiring almost a complete set of Early Date and Late 

Date large cents complete by variety number, that is not year 

most Late Dates are Uncirculated - ^old otily by single lot - contact 


Herbert A. Silberman P.O. Box 336 Brentwood, L. I., New York 11717 
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BUYING UNITED STATES HALF CEI^TS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may ship 
directly to us for our offer or to our bank. Write for details concerning 
the latter method. 

FIRST COINVESTORS, INC. 

16 McKinley Avenue 
Albertson, New York 11507 


3|C * 

***)t::(t****J(c**************>|t* ****** *>!'****=*=** *************>!'************ ********* 


*** FLORIDA MATERIAL : ; : : BUY/TRADE **% 

* * 

* Have over 950 different Florida trade tokens, store cards, coupons, chits, * 

* mirror cards, political items, transportation tokens , wooden nickels. * 

* Buy singles and lots. Or trade U. S. Lg. If it reads "Florida", am ^ 

* interested. * 

^ :4c 

***ALLEN CORSON, BOX 261, LR STA. , MIAMI, FL 33138 EAC #155; LM/ANA*** 

j):^;t:;ic********* 

ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 

Proportionate prices for partial sets or single issues. Will accept large cents in 
trade. Write for details. 

*;(c + jt:j(c******** 


WANTED 

1799 Large Cent. Normal date. Evenly struck with sharp, bold date and 
"Liberty" ! ! A tough request, I know. Must grade a minimum of Fine-15, but 
preferably better. With good natural color or patina ( no heavy pitting, etc. ) and 
nice reasonably clear surfaces, consistent with respective grade. A coin with minor 
impairment would be considered, although a perfectly sound coin is preferred, if 
possible. Please advise — giving full details and price. Thank you. 

The following types of 1793 Large Cents — Chain "Ameri.", "America , 
and The "Liberty Cap" type. Just common varieties needed for early "Copper" 
type set. I prefer coins with a nice natural tan or chocolate patina, havng excellent 
surfaces. All coins must grade between Fine-15 and E.F.-40. Coins with heavy 
corrosion, granularity, pitting, or any other major damage are not desired. Coins 
with reasonably minor impairments would be considered. I am also interested in 
choice Half Cents of 1793-1797 period, including the scarce 1797 lettered edge "type". 
Please advise — with full details — of what you have available and price. Thank you. 

ROBERT R. SHAW 74 Pond Street, Newton, Massachusetts 02158 
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EARLY AMERICAN COPPERS 
1705 N. Westmoreland Drive 
Orlando, Florida 32804 
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